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SUBJECT: 1974 SETTLEMENT BETWEEN GOC, CODELCO AND ANACONDA 
REF: (A) STATE 182305; (B) SANTIAGO 4356, JULY 1974 

1. EMBASSY UNAWARE OF DETAILS OF 1974 GOC- ANACONDA AGREEMENT 
BEYOND THOSE PRINTED IN DIARIO OFICIAL AND REPORTED REFTEL B. 

2. TO EMBASSY'S KNOWLEDGE, NO ANACONDA EMPLOYEE, OTHER THAN 
CHILEAN LAWYER, HAS BEEN ACTIVE ON BEHALF OF ANACONDA IN CHILE IN 
THE MONTHS SINCE SETTLEMENT ANNOUNCED. KNOWLEDGEABLE LOCAL TRADE 
SOURCE SAID HE HAS NOT HEARD OF ANY ANACONDA ACTIVITY IN CHILE, 
INCLUDING INVOLVEMENT IN ANY COPPER PURCHASES OR SALES, SINCE 
AGREEMENT. GIVEN HISTORY, HE WAS CERTAIN HE WOULD HAVE HEARD 

OF SUCH ACTIVITY HAD THERE BEEN ANY. 

3. EMBASSY UNDERSTANDS INFORMALLY FROM OTHER SOURCES THAT 
ANACONDA AMONG OTHERS MAY HAVE BEEN CONTACTED BY LEON TEMPLESMAN 
REGARDING POSSIBILITY OF ANACONDA'S PARTICIPATION IN CONSORTIUM 
WHICH TEMPLESMAN MAY PUT TOGETHER TO DEVELOP EL ABRA COPPER 
PROPERTY NEAR CHUQUICAMATA. ANY CONNECTION BETWEEN THIS 
POSSIBILITY AND 1974 SETTLEMENT, HOWEVER, SEEMS UNLIKELY. 
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